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A company set up under section ,l.l of the C6rppqnies orrlinan<:e. lt)li,l'I

MEMORANT)UM ()F ASSqFf A'll0r,l

()F
t

FrstrERrES DL,vELopM ENT 
tioAt{r)

UL

l,

Tlte name of the Company is "Fishelies I)cvel0prpent llonlrl'.. /.

f

The Registered Otlrci of the Comp,rrry rvill bp silpatcd in rhe lslarnahatl ('.apirirl
Tenitory. 

I

I

The Cornpany is being set up to prrvide and mairrtain a plat[onn fbr enhancing
and promoting.fisheries sector in Pekistan, rvfterg the participants, professionali
and intermediaries may discuss issues of cornmorl interlst, itlentify lrerv solutigns

l}]:::jt:t1",^1T:'::::t:.fll''-*':r, inililln,r[rveropmerrr proBra,,s. pro,ngre,..,-
regional and global integration and to unoeiiakfi acriviries in [atrsta,i rf,rntl':,,'''
abroad lor any or all of the purposes for whic( i5ejCornpony has heen estelil:iitro<tabroad lor any or all of the purposes for whictii;rel'Cornpony tras h..n .rmlil:iitu,r
and in pursuance of its obiects, which are: i.?, ,r', ',and in pursuance of its objects, which are:

l, To plan, promote, facilita-re and cop;fli6;ate rvirh privarc
accelerated development of s,nd investflrerrt irr the iislrcries
Pakistan,

secr0i lbr
seclbr ilr

velricle lbr povcliy
special ernplrasis orr

.t

, ':

2. To promote and facilitste meas:res to iqpptlYe the rnarketirrg ol arrd also to
promote and faciiitate-producer-owned rdd cFntr,lilecl organiiations {irr fish,
shrimps and marine food products withiq qr6kistarr anrJ-the export thereo[,
without indulging in such business.

To promote, facilitate and supgrort tlre flevploRment arrtl disserrrirratiql ol'
appropriate aquaculture techno{ogies for ernplllrokjers in l,akisrarr. arrri.to
undertake capacity building of ail stakeholrJegs irt rhc fisherie.s set.ror.

To promote and facilitate methods l'or rnplhqds for improved aquaculrurc irr
order to ellsure and enhanc.e itttman. npllitirrlr rhrough tlrc.grrornolion ol'
locally produced fish and shr;mps producifr.

To promote aquaculture in pr+kistan aq [lrg prirnary
alleviation amongst small and land-less [qr{fiirs ,uirt.,
the cmpowerment of wornen, and in <loirrp nr1;

4.

5.



it lo itlcrrtily livclih.od op!rrttunitie s ancl tlrereby incrcnse incorne levels
r hrorrgb acftlaculture acriviricsl and

lr (r' rlcverrifr srr[)r)r)n s\slcrrs frrr_ rhose errgagetJ i,l aquacurttrre
1rr.rlucti.rl, pattrctrrarry srrirrr-scare fa.ncrs in rlr"i arc0s.

lr' pr.vrdc sclr0lurslripl ,,1 ,,,115,i,s a.rrd proiessionaI rrninees, irrcrrrding [rurri{)r lirnited th (hB 
_ 

srrppry or' bo,l.ls, sripends, medars,-'jrrizcs, grants,sclrulurshi;rt, adihrds, errucarl'nnr carecr supporr; etrucarionar roans a^tr,llrer incenrivcs lbt r)urposes iot' rtre advancernent .l k.owledge, education
irrrri lircracl, troth Wltlrirr aniJ oJrsrde pakislarr

i

Ij

.t
lI

I,l
I
l
I

i

..|l.- |
i.

(i) a rvell equippecl library;

1ii) database arrtj t.:lecrr.onic connecriviry; and

(iri) website |or.cScarcrr pubricationsand irrteracrion
(b) t. urderldkc srer)s frr p'o,r,tiorr oIresearch suclr as :-

l1r prrrvidc a il$tftltnr fbr rescarclr ard developmert relati,g to oblects ofrlu c,rnparry aild'ih hris rcgarrl _ rLrqrr,l

(a) ro rnake dvbllable key l.lnowledgc rool.s such as :-

t.

la,

kl tJefirrc urrd SupJrort researclr;
i.--

----'-"!
i-'
l<.1 €lrcourage rnembcrs lo conduct research; and
t participarl in regional and inrernalional

to undel'tahU any actiiity [or rlevelopntent suclr as;r : '-r"'-"' 
i(rt tir afrarrge lirnJirrg litr iupporting research; arrcl

to Otganize urrd sct uptiit to dtga*ize urrd scr up df a think ta,k reraterr ro the objects
t,l llle corrrl:arrv; arrtl {t-,

,.
(,ii r' Pr,vidu II krr rrrrr rbr par.rrcipatiorr of ail co.cerrrctj urrcl to:

(i) rtrrlicit views viis-a-vis the objects of trre compurry; anrr
(ii) r:nabrc discussron l ctiarogue for pronroting quarity rcsearch.

(i)

tii)
(iii) i

researclt

lrr r:rr11rfr191, eooruirrtile, rhcitirj:e anil organize tiainirrg cuiirscr anci providctrntrtittg l,txrl5, fnaltritls, rndtlrodologts alrl facilities and u,ttcrtakctleveh)plrrent lrrbjecls untJ trainirrg workshops fbr stalI, associates,trerrutlciarics.r'rrlerrrber organilariorriant! orlrers'deenroo upf,opr$f;JrJ,,.f;
l-lornpany but not t(t t{ct as a de{rce uwarding irrstitute. ". 
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In furtherarlce of tite above ntentiorretl obicctrq prrt not ollrerurise. rlrc ( lrrr,arry
. shall exercise the following po\v€rs1

. 
'?

1'o appeal, solicit or nccepl corrrribuIipqrq, donations, glar]ts ard gifis, rrr
cash or in kind, from lawfur sourceq Qrrr to appty ttr" salrc or irrt,rrrre
thereof for the objecrs o[ rhr Cornpany,

Jo 
tllen an.cl operate bank, rccounr.s ir1 tlle nanre gl't[e Corppirrr-v arrd 16

draw, lnake, accept, endor"i.e, execute artrd issuc pr,qmis.sory noteS, Iills,
clreques and other instrume;,ts.

To acquire, alter, improve,'rf,rrg., lake orr iease. exclrarre,e. hire, scll, letor otherwise dispose ol ary movable e1 immovatrre progrertl.artr a.y,rights and privileges whar-soever [or apy ,f the .trlects or purposcs
specified herein rbo^r_.: Prorided rhat 1frp po,nprn.u,f,.if 

".,, 
rrprlerrakc r6e

business of real es(ate or lrori.sing scheip'Bq

I'o borrow or raise money, rvirh or ryitfr,ut secrrrity. requrretr [,r trrc
purposes of the cornpany up'orr such lBr[rti a,d in ,,,.h ,,,n,,,u.r as rnay be
deterrnined by rhe conrparry'for trre piqh$iu,r of irs objecrs. ' 

,;,:r ,r,.il,',.,i:,;..t-..', ' ,. .n,1, ,..'r.,?ii) ,,'to pledge. licn or mortgag: (lre assegs qI rlre Cqmparry arrtl / o1,it,1,iss,.i, 
,1;.'r. ,r;'i

B'arantee for the perfbrma:ce ,[ arly cprrtract rnade, <riscrrnrgc'or ai,v i]li ,E\
obligation incurred or ref-"avment oi rury rn()nels horrorvecr try trre ,,, ...i, :: ICompany. "r 

:', 
.,,, 

i,l/''! '' 
'' '

To purchase, sell. exchang,c, lake orr leq,6e, ltire or otlrerrvise acquire lands,
constrr:ct, maintain (rr alte. any buif(ittg and arrv other ntoveable orinrrnovable properties or arrv righr or'Jiriiir.g., n...rrrry or crnverrierrt
for the use end F,urposes of t:re .o,np.ny. 

' "

To 
^nominate 

delegates arid advisorq' to r.eprese.( trre ( .rnparrv ar
conferences, government bo,lies and olher gatherings,

To co'opcrate with other, charitaHg rrusts. srcicr ies. a.ssociari.ns.institutions or conlpanies r'lrmed t-q,i all or a^), .f rrrese .irlects arrdstatutory authorities operatrng ror qirpiial prrrp,rses arrcr ro excrrarrge
information and advice with rhern.

To pay out of the fun<ls of trre compaty tltre costs, charges anri experrses oIand incidental to the formari.n an,t r.{isirrhri,rr oIrl,e {Innrpa,,y

(l)

(2)

(3)

(5)

(4)

- (6)

(7)

(8)

(e)

ti,
la.

rti,
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I(llt1- lrt ittr'cst tlte Surpltrs rnor)cVs ol'tlre conlpany t)ot itnrnediatcly requiretl in
:rrth a rllarlllcr as nlaY lirrtnlirne to tillre be dctcrrnined lry the Compally.

)

(l lr lr-t crcate. establish, atJrnitristcr and marragc funds inclucling endowmerrt
tirritl corrtl.cive firt tlre pr,ru,tiorr of'tlre objecrs oithe company.

(1.') l, etttcr into agte.,,tcnts, conrracts and arrangements with orgarrizations,
irtstitutiorrs, bttdTes artd irrdivitluals for rlre purpose of carrying our tlrc
lirnctiorrs arrrl nctlvities of tl.re Cornpany.

( t l i I o lroltl arJtj drtartge $ynrposia, seminars, coll'erences, leclures,
w,rkshops, ttairlitrg progrhrnrncs anc dialogue, to print, publish and
l)repare iourrtBls,, tnagazinei, h<loks, videos, circulars, reports, catalogues
attd othcr w()tks?elaring to any of the objects of orto thc work done by the
('onlpnnY, arrJlJ {o rlisserni,:ate information to loster research activities
tlrrttuglt rlrul!,irtttdia inclutlirrg on-line resources such as jourrrals,
tla(ahascs arrt] 

.$ebsires, sr,bject to the permission, it' requirei, oi rlie

( I'1r lu takt srrch actiutts as Hr( corrsidered necessary to ruise the status or to
plonrotc tlre clliciency oI llr: ()orupun1,,

115) Io <lo all otlrcr suclt lawlirl Rcts arrd things as arc incidcrrtal or'conducive
ru llrc attuir,.Enr oItlre 

^hrve_ob.jects 
or any orre oIthern

I he ( lo1111varry shall ucllieve the ahove sairl objecrs subiect to the follovring
cottrlttions... 

l

(l) Ilrc cotttpany is ltrrrrrcd as u ptiblic colnpany linrited by puarantee and rrol
irav'irrg a slrurt c6friral.

'

("1) l'al,rlcrrt uItdrnUilcration lir.r serviccs or ollterwise to its ntemtrers, or tlrrir
larrrily ntcrfll){its Wlrerher hdrltlitrg an office in the company or not, shnll be
1 

rr ulriLr itcrl, 
:

( it No chartgc irr ttlib N'lernorarrldunr and Articles of Association shall be rnade
cxccpt rvitlr tlie pf iur uppro"ial of tlre Securitics and Exchange Comrnissiorr

('lt l)altuttage ol'hnI governrn(nt or aurhority, express or irnplicd, shall not bc
r:laintcd unless such gtrvcrintncnt or autlrority has signified .its consent
lltcreto irr writirtg 

-, ir... ;,.

(\) lhe ()orrrpan! strall rrot itselt set up or othqr{$;"engagq iri iruJustrial and
('orlttllerclal Hclivities or rn flny n)anner funpd5n as 6-.trade organization.

.\
h;

v.

,*
\&-

4



'I'lte cornpany shall rror erxprort or ol|epd trre rerigrotrs suscerrtrhiriries,,I
the people. t, .

The subscribcrs ttl the ul,norattdurrt pnd Arrrcles.l Assrcrirrir;rr ,l tlrcCotnpany shall continue to he thp rpgnlr"r., oI tlre Cornparr;,rrrrless
allowed by the Commissir n on applipstion ro tluit as rrrembers

The Cornpany in ar.r its retterrrea(ls, t{ocurnenr.s. sigrr hoarrrs. a,rj.rhcr
modes of cornmunicatior. srrail *it{ its nanre. It"te ti,c prrrase ,,n
company set up under seclion 42 0f rfte for,panies ordirrancc. lgg4 ..

The^company sha, compry with srrcrr corrditiorrs as rrny rrc irn,osed Lri,the securities and Exchanl;i comrnissitilr .f rrakisran rionr r.ir,e to tirrre.

The incorne and arry pri|rts or rrre c-.nrpan1,. srrail bc a1:prictr srrervt9wlds the promotion of objects oI lrrp compalry n,,,t ,,,, iurti,,n rrrere.l.shall be distributed, p.aid or rranrfptir( tlirectly or indirectly l,y rr.ay,ol-dividend, bonus or orhe.vis. hv wqy'of pr.ofit i;, ir; ,,.,,,r,.r, .I rrrc

The Company shall_not eppe.al, solici(, lecei'e or accept lu,ds, g,rarrs,contributions, donations o.,gills,;n ir.,l, or irr kirrtJ, Ironi lrrrcigrl s()urcesexcept wilh the prior pe,r:,'issiorr,.lear{1,,.. or approvar ri.rm rrre rerevarrrpublic authorities e

regurations rn,J r.*.1' 
r,a,)' be reqIrirf+d untrer ar]\, rereva.r srarutorv

" (12) Notwithstandrng anyrhrrtg statecl in qrryob.iect clause, tlrc (-orrr,arr1, s6allobtain such other licenses, perrnissiotts, p, .pprourls ol'the releva.t p.hlic' authorities Bs may be required un,ler an)r releva.r SfpiUttrry .og"i.,i.rrs arrtl_ laws for rhe time being in rbrce. ro .^rri nrr{ogf,l[iffig!;T.,
'l'' 

" r'\
(13) The Company shall nor underlake aq!?sr,f;+aririat,n.?+rrrl?u, r,dr,pactiviries and sha r r con ro r.r,r r o re re vn1f ri4,*,,tr 

l.gurri iofi . r.l r.,r,
vl' The territories to wltich the ohiec s oIthe corrlpagry s*,, **,1",rudi.,l.cla,.,l r,,include whole of pakistan 

, 
'' -, ..,,,..,.,,, .i .:.r:, ,..,),

VlI. The liability of rhe rnembers is timited. :

{ vlll' Every 
"Ib.t' :r th: 

9:,npr:y runtiertakps io c.rrlibtrre r(, {rre as.sers .l' rlrccompany in the event of its being wourrd uri rririf" hc is a rneurtrer Lrr r*i1hij1 1y;1gyear afterwards, [or payment ol th,r aeurs oi'iio$itities or rhc crrrrparrl, crrrrrrcrcrl/ before he ceases to be a member aind the.oii.r]'rr,urges antl expense.s oI rvirtlirrgup and for adiustment of the rights of the .if,rih*nrics anrong rSerlsel'es suclr

lffJltrJtffi be required bu nor except{ins I(s. s0,0(};/- ,rri,ees 
'i*v

(6,

(7\l

(8)

(e)

( t0)

(il)
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'lx. l,('uport winding trp or uissolutionl there shall remain afterthe satisfaction olall itstlsbts and liabilirics, ahy propcrty, rvharsoevcr, the same shul not be paicj to orilrstributcd arno.ng the hernbcrs oI the Company but shall be given or transferrecJto.such,rher c.timp{ny havirrg ob3ccrs sirnirar to ttre oulect, orui, Company andwitlr similar restriclliorl, on 1iuy,r,.lrt oI rcmuneration, distribution of profit arrdtlividends urd also hppfoveci by rne commissioner of lncome .r.ax 
under sectionril read with sectiotr 1(rol of rid ltrcome Tax ordinan"., eoot tg be detenninec!hy rtic metnbcrs by sfecial r.roriiion ur or before the time of dissolution untlerirttirtratiott to cornrhisaioner ol' lrrcome 'l'ax and / or Securities a^d Excharrge(-'orrrr. 

i ss i,^ of I'aklstdrl wit h in tlrree lnonths o I' dissolution.
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